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HToru TOPTOB 3a IIpomieAmyr He1eJ110

PoIHOK 06nu2ayuli

PoIHOK aKyuli

M3meHeHue 3anep M3meHeHue 3anep

Tekywee ¢02.09.17 cHayana cHavana Tekywee ¢02.09.17 cHavana cHavana

3HayeHue no 2017 r.no 2016r.no 3HayeHue no 2017r.no 2016r.no

08.09.17 08.09.17 08.09.16 08.09.17 08.09.17 08.09.16
MSCI World 1965 0,1% 12,2% 4,9% UST10 2,05 0,12 -0,39 0,67
S&P 500 2461 -0,6% 9,9% 6,7% Bund 10 0,31 0,07 0,11 -0,69
DAX 30 12304 1,3% 7,2% 0,6% Italy10 1,95 0,12 0,14 0,44
CAC40 5113 0,2% 5,2% -2,0% France 10 0,61 0,07 -0,07 0,76
FTSE 100 7378 0,8% 3,3% 9,9% Brazil 10 9,71 0,29 -1,69 -5,64
Bovespa 73079 1,6% 21,3% 38,9% Mexico 10 6,74 0,11 -0,68 0,46
Shanghai 3365 0,1% 8,4% -12,5% Russia 28 3,84 0,09 -0,84 -1,92
Sensex (MHaus) 31688 0,1% 19,0% 11,2% Russia 42 4,61 0,06 -0,42 -1,54
HangSeng 27668 -1,0% 25,8% 9,1% O®31rog(25081) 7,16 0,26 -0,84 -1,60
MSCI pa3BuB. pbiHKK 1091 -0,0% 26,5% 16,8% Od35net(26209) 7,55 -0,15 -0,73 -1,71
MSCI Russia 573 1,4% -4,9% 29,9% 00315 neT(26218) 7,64 0,12 -0,96 -1,51
MMBB 2033 1,1% -9,0% 16,4% MMBEB kopn.o6n(ueH) 93,4 0,2% 1,0% 2,4%
PTC 1120 1,7% -2,8% 33,8% MMBB Kopn.o6n(cos.A0x) 340,5 0,4% 7,6% 9,5%
IFX-Cbonds 527,7 0,6% 8,2% 8,9%

JeHexcHoll peIHOK

BantomHeili peiHOK

M3meHeHue 3anep 3HayeHMe 3HauyeHue  3HayeHue
Tekywee ¢02.09.17 cHayana cHavana Ha Ha Ha
3HauyeHune no 2017 r.no 2016r.no 08.09.2017 01.09.2017 08.09.2016
CEROER VAR ER AR EERI  KntoyeBas cTaska LIb PO 9,00% 9,00% 10,50%
Py6./nonnap 57,37 -0,2% -6,8% -11,7% Mosprime overnight 8,70% 8,93% 10,54%
Py6./eBpo 68,97 1,1% 6,6% -8,5% PENO L overnight 10,00% 10,00% 11,50%
busan. kop3uHa 62,55 0,3% -0,6% -10,8% Makc. % no genosutamd/n 7,34% 7,34% 8,72%
Espo/monnap 1,204 1,5% 14,4% 3,7% CrtaBku no genosntam 1sw. 7,80% 7,80% 9,00%
WHaeke gonnapa 91,66 -1,1% -10,3% -3,7% CraBKM no geno3uTam 23w, 8,00% 8,00% 10,25%

MaKpO3KOHOMHUYECKUI KOHTEKCT

3apybexcHbie pbIHKU

@PC ocmopoxHa 8 3aA6/AeHUAX Mo NaaHam danbHeliwie2o NOsbIWEHUS CMABKU HA (hOHe HU3KUX 3Ha4YeHuli
UHgnayuu
= Mpeacrasutens ®PC 3aABWIa, YTO PEryNATOPY CTOMT MPOABAATb OCTOPONKHOCTL MpW nosblweHwn ctasku, ¥V ACmewaHHoe
Y4UTbIBaA YPOBEHb UHOAALMM, HE JOCTUTLLINIA 2%;
= Yuc/io nepeMYHbIX 3as8BOK Ha nocobue no 6espabortuue Bbipocno fo 298 Tbic. — 370 6onee, uem B 10 pas ¥V YMepeHHO HeraTuBHOe
npeBbILWAeT NPOrH03 aHa/IMTUKOB; PE3KMI POCT YMC/1a 3aABOK CBA3AH C NOCNeACTBUAMM yparaHa «XapBu»;
= Nedunuumt Toprosoro 6anaHca CLUA B uione Bbipoc Ha 0,2% m/m, nyyLue NPorHo3a aHaMTUKOB. A YmepeHHO No3uTMBHoe
EL|b oxudaemo COXpaHUA CMABKY HA MNPexHeM ypoeHe; PbIHOK He eepum 3dA6/neHUAM peaynamopd o
Heobxo0uMocmu CcMUMynupylowux mep U Ooxwoaem CKOpOo20 HAY4Ad CBOPA4UBAHUA MPOPAMMb]
Konu4ecmeeHHo20 cMAYeHUA
=  ELB 0}KMA3aEeMO COXpaHUA CTaBKY Ha NPEHEM YPOBHE, Kak 1 MapameTpbl Nporpammbl Bbikyna aktusos. Mnasa ¥V A CmelwaHHoe
ELIE BbICKa3an MHeHWe, YTO CTUMY/AMPYIOLLME MePbl MO-MpPeXHEMY HeobXOAMMbI, T.K. «He B MOJIHOM mepe
TPaHcGOPMMPOBAUCH B ... AMHAMMKY LiEH»; PEryNATOP MOXKET MPUHATb pelleHne o Byayliem nporpammbl
KO/IMYECTBEHHOIO CMArYeHNA B OKTABpe 2017 roaa; ELLB ynyywmnn oueHKy pocta BBIM B Tekywem rogy ¢ 1,9% no
2,2%;
= PO3HMYHbIE NPOLANKM B EBPO3OHE B MI0/IE BbIPOC/M Ha 2,6% r/T, Nyylue NporHo3a aHaJIMTUKOB; A YmepeHHO nosuTueHoe
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= BBl eBp0o30HbI BbIPOC BO 2K17, N0 OKOHYATE/IbHOM OUEHKe, Ha 2,3%, Nydlue NPOrHo3a aHa/IMTUKOB;

=  UHAeKc foBepus MHBECTOPOB B €BPO30HE B CEHTABPE BbIPOC A0 28,2 M., iyylle 0XKUAAHWA aHAaZIUTUKOB.

A YMepeHHO No3uTuBHoe
A YMepeHHO No3uTUBHOE

MakpodaHHbie no finoHUU pazo4yaposasnu UHBeCMopos
= Poct BBIM fAinoHWu Bo 2K17, N0 ¢pMHaNbHOM OLEeHKe, CocTaBun 2,5% r/r, Xye NPOrHo308 aHaINTUKOB;
= Poct snmMyHoro notpebieHus, Ha KoTopoe npuxogutca Ao 60% BB, coctasun 0,8% K/K, xyxe nporHosa VYmepeHHO HeraTusHoe

QHaIMTUKOB.

V YmepeHHO HeraTueHoe

BHewHemopzoeas cmamucmuka no Kumaro Hocuna cmewaHHblii xapakmep

= 3KcnopT KuTas B aBrycte BbIPOC XyKe ouaaHui — 5,5% r/r; umnopT B Kutait B Tom e mecaue npesbicun ¥ A CmewaHHoe
oXuaaHua aHanuTukos — 13,3% r/r;

= MHAeKc AeN0oBOV aKTMBHOCTU B chepe ycnyr Kntas B aBrycre Bblpoc 0 52,7 N. — MaKCMMyM 3a TpU MecsALa.

A YMmepeHHO no3uTusHoe

Hegpmb Ha makcumymax 3a nocsedHuUe HeCKoMbKo Mecayes u3-3d pasayna npupodHoii cmuxuu e CLLIA, skcnepmol

cyumarom mexywuﬁ 6Cr/1IeCK MUpoBbIX YeH Ha Hed)mb KpPamKoOCpO4YHbIM

= [locne yparaHa «XapBu» amepwmkaHckue HM3 Bo3o6HoBWAM nepepaboTky HedTH, uTo cnocobeTBoBano pocTy A YMEpeHHO NosnTUBHOe
HedTAHbIX LeH. PaHee yparaHom 6bino napanusosaHo 6onee 10% nepepabotkm CLUA. HoBbilt yparaH «Mpma»
3aTPYAHUT UMNOPT HedTH B CLLIA, UTO TaK¥Ke B KPAaTKOCPOYHOM NepCrneKkTUBE NPUBEAET K 3aMETHOMY CHUNKEHUIO
3anacoB HedTu B CLLA;
= [lo6bia B CLUA 13-3a nocneacTsuii yparaHa CHU3MAAch 3a HeAento cpasy Ha 750 Tbic.6./c., npu aTom 3anackl A YMepeHHO no3uTneHoe
HedTV BbIPOCAU Ha 5 MAIH.6ap., 4TO BNOAHE NPEACKa3yemo B YCAOBUAX Pasryna CTUXUU;
»  A.HoBak: cTpaHbl OMEK+ MOFYT NPOAAUTbL COMNALLEHNE O COKPALLLEHUM J06bIuM HedT, ecan K 1 anpens 2018r. ¥ A CmewanHoe

6anaHc cnpoca-npeaNoXeHna Ha HedTAHOM pbIHKe He BOCCTAHOBWTCH, T.€. «B GOPC-MarKOPHOM C/yyae».

UcmouHuk: Bloomberg, Bedomocmu, Kommepcanmtd, PBK, A TACC, A3U lMpalim u Op.

KaneHdaps cobbimuii

Date Time Country Indicator Period Actual Forecast Previous Revised Effect
05.09.2017  17:00 US Durable Goods Orders JulF -6.8% -2.9% -6.8% - v
06.09.2017  15:30 US Trade Balance Jul -$43.7b -S44.7b -$43.6b  -S43.5b A
06.09.2017  16:45 US  Markit US Services PMI Aug F 56.0 56.9 56.9 - v
07.09.2017  15:30 US Initial Jobless Claims Sep 2 298k 245k 236k -- v
14.09.2017 15:30 US CPIlYoY Aug - 1.8% 1.7% -

14.09.2017  15:30 US CPl MoM Aug - 0.3% 0.1% --

15.09.2017  15:30 US Retail Sales Advance MoM Aug -- 0.1% 0.6% --

04.09.2017  12:00 EC PPIYoY Jul 2.0% 2.1% 2.5% 2.4% v
05.09.2017 11:00 EC Markit Eurozone Services PMI Aug F 54.7 54.9 54.9 -- v
07.09.2017  12:00 EC GDP SAYoY 2QF 2.3% 2.2% 2.2% -- A
07.09.2017 14:45 EC ECB Main Refinancing Rate Sep 7 0.000% 0.000% 0.000% - VA
13.09.2017 10:00 EC Employment YoY 2Q == == 1.5% --

13.09.2017  12:00 EC Industrial Production WDA YoY Jul - 3.3% 2.6% --

15.09.2017  12:00 EC Trade Balance NSA Jul -- -- 26.6b --

05.09.2017 11:30 UK  Markit/CIPS UK Services PMI Aug 53.2 53.5 53.8 - v
07.09.2017 10:30 UK Halifax House Prices MoM Aug 1.1% 0.2% 0.4% 0.7% A
08.09.2017  11:30 UK  Manufacturing Production YoY Jul 1.9% 1.7% 0.6% -- A
08.09.2017  11:30 UK Trade Balance Jul -£2872 -£3250 -£4564 -£2914 A
12.09.2017 11:30 UK CPIYoY Aug -- 2.8% 2.6% --

14.09.2017 14:00 UK Bank of England Bank Rate Sep 14 -- 0.250% 0.250% --

05.09.2017  10:55 GE Markit Germany Services PMI Aug F 53.5 53.4 53.4 - A
07.09.2017  09:00 GE Industrial Production WDA YoY Jul 4.0% 4.6% 2.4% 2.7% v
08.09.2017  09:00 GE Trade Balance Jul 19.5b 21.0b 22.3b -- v
08.09.2017  09:00 GE Exports SA MoM Jul 0.2% 1.3% -2.8% -2.7% v
08.09.2017  09:00 GE Current Account Balance Jul 19.4b 20.8b 23.6b 25.0b v
08.09.2017  09:00 GE Imports SA MoM Jul 2.2% 2.8% -4.5% -4.4% v
13.09.2017  09:00 GE CPIYoY Aug F -- 1.8% 1.8% -

05.09.2017  10:50 FR  Markit France Services PMI Aug F 54.9 55.5 55.5 -- v
07.09.2017  09:45 FR Trade Balance Jul -5968m -- -4657m -4882m v
08.09.2017  09:45 FR Industrial Production YoY Jul 3.7% 3.6% 2.6% 2.4% A
14.09.2017 09:45 FR CPlYoY Aug F - 0.9% 0.9% --

05.09.2017  04:45 CH Caixin China PMI Services Aug 52.7 - 51.5 -- A
07.09.2017  11:17 CH Foreign Reserves Aug  $3091.5b $3095.0b $3080.7b - v
08.09.2017 06:11 CH Trade Balance Aug $41.99b $48.45b $46.74b  $46.73b v
08.09.2017 06:11 CH Exports YoY Aug 5.5% 6.0% 7.2% - v
08.09.2017 06:11 CH Imports YoY Aug 13.3%  10.0% 11.0% -- A
09.09.2017  04:30 CH CPIYoY Aug 1.8% 1.6% 1.4% -- A
14.09.2017 05:00 CH Industrial Production YoY Aug -- 6.6% 6.4% --

14.09.2017  05:00 CH Retail Sales YoY Aug -- 10.5% 10.4% -
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ToeapHble poIHKU U MeXAyHapoOHas mop206nsa
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KaneHdapb cobbimuii

Date Time Country Indicator Period Actual Forecast Previous Revised Effect
05.09.2017 09:00 RU  Markit Russia PMI Services Aug 54.2 53.9 52.6 - A
05.09.2017 16:00 RU  CPIYoY Aug 3.3% 3.7% 3.9% - VA
07.09.2017 16:00 RU Gold and Forex Reserve Sep 1 423.1b = 420.5b -- A
11.09.2017 16:00 RU  Trade Balance Jul -- 6.7b 8.7b --

11.09.2017 16:00 RU  Exports Jul - 27.4b 29.5b -
11.09.2017 16:00 RU  Imports Jul -- 21.0b 20.8b -
11.09.2017 09/12 RU  GDP YoY 2QP - 2.5% 2.5% -
15.09.2017 09/16 RU  Industrial Production YoY Aug - 1.5% 1.1% -
15.09.2017 13:30 RU  Key Rate Sep 15 - 8.50% 9.00% --

HoeocmHoli ¢poH

CobbiTne BnuaHue Ha PP

B Poccuu:
= b BMAUT PUCKM yCKOPeHUA MHONALMM Bbilwe 4% B 1n18 Ha doHe ycKopeHWus TemnoB pocTa notpebutensckoro ¥ A CmellaHHoe
CNpoca M NOHUMKEHHOIO YPOBHA 3anacoB NA0400BOLWHON NPOAYKLUMM, NEPEXOAALLMUX HA CNEAYIOLMIA rog,; no
ntoram 2017 roga perynatop oxuaaet uHoAAuMIo Ha ypoBHe 4%;
= LB cHM3uA oueHKy pocta BBM Poccumn B 3-4 kBapTtanax 2017 roga c 0,6% po 0,4-0,5% B noksaptanbHom V A CmellaHHoe
BbIpaXkeHun. NpuynHa — pasoyapoBsbiBaloLWwme AaHHble PoccTaTta No NpoMbILWIEHHOMY NPOU3BOACTBY B Mae-
Mi0/ie TEKYLLEro roa; OAHOBPEMEHHO PeryiaTop nosbicun oblwmii nporHos no pocty BBIM 3a Becb 2017 rog,
0o 2%;
®  UHAEeKc 4eN0oBOM aKTUBHOCTU B cdepe ycayr B aBrycte BbIpoc o 54,2 n., nyywe NporHo3a aHa/IMTUKOB; A YMepeHHO nNo3uTneHoe
= MexayHapoaHbie pe3epsbl Poccun Bbipocaun B asrycte Ha 1,3% - Ao $424 mnpa,; A YmepeHHO nNo3uTMBHOE
= MuHOUH oxKupaeT aedunumnT 6roaxKeTa B TEKYLLEM rogy Ha yposHe 2,1% BBI, a no utoram 2018r. — Ha ypoBHe A YMeEpeHHO NosuTuBHoe
1,4% BBIN.
UcmouHuk: Bedomocmu, Kommepcanmd, PBK, A TACC, A3U IMpadim u Op.

PbIHOK aKIMH

Jludepbl pocma/nadeHus Ha pbiHKe akyuli

Hejeso oAa

TpaHcKoHTe iHep 22,5%|MocsHepro -72%  Pycan(riP) 55,9%[AK Cuctema -40,7%  TpaHcnopt 4,8% 25,1%
A®K Cucrema 15,0%|0rK-2 -6,3%  Jlearepro npus. 49,8%|Meyen npus. -25,5%  TenexommyHukaumn  3,3% 0,6%
Toynna MKK 7,3%|Meyen npus. -5,6%  fHaekc 49,5%|HOBAT3K -234%  OuHaHcol 2,4% -11,6%
MockoBckas bupa 6,1%| K OtkpbiTHe -5,4%  Aspodnot 28,1%| DK OtkpbiTie -22,5%  Motpeburenpekuit 1,8% 4,5%
PocceTv 06. 5,6%|bawredts npve. 549  MMK 26,2%(la3npom -22,1%  Hedrburas 1,4% -16,0%
MMK 5,2%|Meyen ob. -41%  Coepbak npus.  24,9%|PocHedts -21,8%  MHgexkc MMBB 1,1% -9,0%
HMTN 5,1%|HIMK -40%  MocaHepro 21,8%|Poctenekom06. 2149  MawwHocTpoeHue 0,2% 0,1%
MTC 4,8% |baHk BTb -2,9%  HMIN 21,5%)t0nmnpo (3.01 Pocc -20,09%  MeTannyprvs -0,2% 1,9%
VKU 4,6%|t0Hunpo (3.0nPoci 8%  TatHedrs npus.  14,9%|Anpoca -19,1%  Xumme -0,4% 1,2%
Pycarpo (FAP) 4,1%|®ocarpo -25%  HIMK 14,3%[Pocrenexom npus. -185%  nekTposnepreTuka  -1,8% -0,6%

AuHamuKa ¢poHO08bIX UHOEKCcOo8
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CoomHouweHue 0eHexcHOU Maccel u Kanumanusayuu pOCCUﬁCKOZO PbIHKaG akyulii
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PeiimuHau smumeHmos
SMUTEHT PeiiTuHroBsoe Tex_yu.mu Mportos Aata UsmeHeHme MNpepbiayliee
areHTCcTBO penTuHr M3MeHeHus 3HaueHue
@K OTKpbITHE AKPA BBB-(RU) PassuBatowmiica 06.09.2017 fporkos MameH?H Ha HeraTusHbIl
«pasBuUBatOLMICA»
Pecnybavka Komu AKPA BBB(RU) CrabunbHbii  05.09.2017 PelTUHI npucsoeH -
A®K Cuctema S&P BB- HeratuBHbIN 08.09.2017 PeiTUHT NOHMXKeH BB
Pycruapo Moody’s Bal CtabunbHbit ~ 08.09.2017 PeNTUHr noBbILWeH Ba2
YEPP S&P B- CtabunbHbit ~ 06.09.2017 MporHos ynyyweH HeraTusHbIl
BaHk OTKpbITHE Moody’s B2 PassuBatowmiica 05.09.2017 PeNTUHT NOHUKEH Ba3
Pocrocctpax S&P B HeraTusHbIl 05.09.2017 MpOrHo3 MsmeHeH Ha PasBuBatowmiica

«HEraTUBHbIN»

PBbIHOK 0G/iMTallUM

AuHamuKa pbiHKoe obauz2ayuli
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ExxeHeZieIbHBIA 0630p GUHAHCOBBIX PHIHKOB M 9KOHOMHYECKOUW CUTYaLUH 11.09.2017

PblHKM Ha npowealwel Hedene NPOAEMOHCTPUPOBANU BbICOKYH JIMKBUAHOCTb. [loXxoaHOCTM py6neBbix M eBpoOo6aUraumii 3HauuTeNbHO
CHM3MAKCH. Ha KoHLe KpuBoit 1 roa AOXOAHOCTb Py6aeBbIX rocyAapCTBEHHbIX 06MraL il cCHU3MAACh Ha 22 6.N., Ha cpeiHeM y4acTKe Kpueoi (3-
5 net) cHu3unacb Ha 6-18 6.n. KpmBas AOXO4HOCTEN Ha 8-MM rogax CHM3MAAch Ha 8 6.n. PbIHOK rocgonra oTbIrpbiBan NepecmoTp NPOorHo3os
CHUXKEHMA KNtoueBoi cTaBku LB PO Ha 6aumskaliwem 3aceganmn ¢ 25 1o 50 6.n. EBpoobanraLmm Takke NpogoakuAM pocT Ha GOHe CoOXpaHeHun
CNpoca Ha aKkTUBbI Pa3BMBAOLLMXCA CTPaH. KpuBas AOXOAHOCTEN CyBepeHHbIX €BPO0BAMraL i Ha KOPOTKOM KoHUe (1 roa) cHusmnace Ha 8 6.1.,
Ha cpefHeMm yyacTke (3-5 neT) cHusunack Ha 2-7 6.n. KpyBas AOXO4HOCTEN Ha A/IMHHOM y4yacTKe (8 neT) onyctunacb Ha 18 6.n.

Fpachuk pasmeweHuli obauzayuii
FocydapcmeeHHble obauzayuu

XOAHOCTb NO CpeAHEeB3BELLEHHON
Aata Aata MNpepnoxeHune, Cnpoc, PasmeweHue, AEEE 0 CPEAHEB3BELLEHHO

0 [
ayKUMOHA noraweHua  mAapa. pyé. mapa. p mapga. py6. b B (no Aauﬁi?ni'nfuuwuu)

05.07.17 07.12.22 20,0 33,5 20,0 7,40% 8,06%
05.07.17 16.06.26 15,0 19,1 13,3 7,75% 7,99%
12.07.17 16.11.22 10,0 26,4 10,0 RUONIA +0,4%* 9,75%
12.07.17 16.10.24 20,0 33,6 20,0 7,10% 8,11%
19.07.17 23.03.33 15,0 19,4 15,0 7,70% 8,08%
19.07.17 07.12.22 23,8 58,7 23,8 7,40% 7,99%
26.07.17 16.11.22 15,0 28,8 15,0 RUONIA +0,4%* 9,72%
26.07.17 27.05.20 15,0 40,4 15,0 6,40% 8,12%
02.08.17 07.12.22 15,0 38,0 15,0 7,40% 8,09%
02.08.17 16.09.26 20,0 34,5 20,0 7,75% 7,96%
09.08.17 07.12.22 15,0 29,8 15,0 7,70% 8,03%
09.08.17 16.09.26 25,0 41,0 25,0 7,10% 7,98%
16.08.17 07.12.22 20,0 60,2 20,0 7,40% 7,92%
16.08.17 03.02.27 20,0 39,9 20,0 8,15% 7,78%
23.08.17 16.10.24 25,0 60,1 25,0 7,10% 7,97%
23.08.17 23.03.23 15,0 30,9 15,0 7,70% 8,03%
29.08.17 16.06.26 20,6 56,9 20,6 7,75% 7,90%
29.08.17 16.11.22 15,0 39,6 15,0 10,74% 9,61%
06.09.17 07.12.22 20,0 52,0 20,0 7,40% 7,51%
06.09.17 23.03.33 20,0 66,7 20,0 7,70% 7,84%

* onpedensemcs KaKk cped. apugm. 3Hay. 3a 6 mec. 00 damel onpedesieHUs NPOUeHMHoU CMasKu cO0M8emcmayWuUx KyrnoHos

KopnopamusHsie obauzayuu
llnaHuUpyemesle pasmew,eHus

OpwueHTHp no
craBke 1-ro
KynoHa, %
roA0BbIX

AaTta Dara KpeauTtHblit O6bem

OpueHTup no Kynowbl,
AOX0AHOCTU, % pa3 B
roAo0BbIX roa,

Norawexue/

OTKpPbITUA 3aKpbITUA HaumeHoBaHue peﬁTMHr aMmuccuu, Od)ep'ra ner
y

KHUMM KHUIY S&P /M/F mapa. pyé6.

14.09.2017 lasnpombaHk, 60-14 BB+/Ba2/BB+ 8,60-8,80 8,78-8,99

BHewHUli KopnopamueHblii 0one
Bbinaamel no eHewHeMy 0012y KOPHOPAMUBHbIX SMUmMeHmMos 8 4-m keapmase 20172.

Poccenbxo3baHk 1394
[asnpom 953
B3b 702
CeBepcTanb 633
Brunswick Rail 619
Espoxvm 343
Mpoune 2003

Wroro Bbinnat 7168

PasmeuwjeHue espoobaueayuli c Hayana 2017e2.

JAoxoaHocTb

Hauano fatra MMpepnoxkeHune, Cnpoc, PasmelueHue, PeATUHr PeATUHr

PR pasmelieHus noraweHna Smapa.  Smapa. S mapa. SYnoH; % BbiNyCKa  3MUTEHTa E:?;?;e.ﬁ;:ﬁ:a‘y:(
Rusal Capital Plc ~ 26.01.17  02.02.22 0,6 1,2 0,6 5,125 B1 Ba3/B+ 5,1907
Polyus Gold Ltd __ 31.01.17 _ 07.02.23 0,8 1,7 0,8 5,25 Bal/BB- Bal 5,3189

Severstal Bal/BBB-

(Abigrove Ltd) 10.02.17 16.02.22 0,25 H/n 0,25 0 (KoHBepT.) - /BBB-

(ste eslec‘;e’;istgﬁ's Ay 160217 27.0821 0,5 23 0,5 3,85 ; Ba/}a/;BB_B' 3,85
o1 ;;‘;ﬂ‘ig'es 03.02.17  29.01.21 0,335 W/n 0,335 7,00 - B1 7,122
BCS Cyprus Ltd 15.02.17  15.02.27 0,2 /A 0,2 1,838 - B -
RZD Capital Plc 22.02.17 _ 01.03.24 0,5 1,0 0,5 4,375 Bal/BBB- Bal 4,423

Evraz Group 02.03.17 20.03.23 0,75 2,0 0,75 5,375 B1/B+/BB-  BB-/Ba3 5,4472

Gazprom 16.03.17 _ 23.03.27 0,75 2,45 0,75 4,95 Bal/BB+ Bal 5,0113

Alfa Bank 23.03.17 _ 28.04.20 0,4 0,8 0,4 2,626 BB Ba2/BB 2,63




E>xeHeie1bHBIN 0630p GUHAHCOBBIX PIHKOB U 3KOHOMHUYECKOW CUTyalu 1 11.09.2017

Credit Bank of

it Bank 29.03.17  05.10.27 06 1,7 06 7,50 BB- ; 7,50
Gazprom 29.0317  06.04.24 1,054 - 1,054 4,25 BBB-  Bal/BBB- 4,2952
Mmc C“Iigl”'Sk 03.04.17  11.04.23 1,0 2,5 1,0 41 BBB-  Bal/BBB- 4,142
Borets Finance  04.04.17  07.04.22 0,33 15 0,33 6,50 B1 B1 6,6056
FOUR FINANCE SA  12.0417  01.05.22 0,325 - 0,325 10,75 B3 B3 -
METF’?,EI;%QE’ BT 240417  0205.24 08 2,0 08 4,85 Ba2 Ba2 4,91
RUSALCAPITAL  25.04.17  03.05.23 0,5 1,0 0,5 5,30 B1 B1 5,37
Phosagro 25.0417  03.11.21 05 1,9 0,5 3,95 Ba/léng‘ BB+ 3,99
Koks 260417  04.05.22 0,5 1,0 0,5 7,5 B2/B/B  B/B-/B3 7,64
Credit Bank
Crockt Bank 26.0417  perpetual 07 2,0 07 8,875 B- B1/BB/BB- 9,17
O1 Properties  23.05.17  18.05.21 0,7 2,0 0,7 8,875 B- B1/BB/BB- 9,17
GTLK 24.0517  31.05.24 1,0 - 0,15 6,0 B1 B1 6,09
Norilsk Nickel  01.06.17 _ 08.04.22 0,5 32 0,5 3,849 BBB-  BBB-/Bal 3,887
Tinkoff 08.06.17  perpetual 03 0,6 0.3 9,25 B1 B1/BB- 9,5758
R““S""‘E ;ﬁ;ere'g“ 20.06.17  23.06.27 1,0 6,6 1,0 4,25 BBB- BBB- 4,2952
R“SS""‘B gr‘:gere'g" 20.06.17  23.06.47 2,0 6,6 2,0 5,25 BBB- BBB- 5,3189
Vnesheconombank  22.06.17  15.12.2022 0,55 - 0,55 4,25 - BBB-/Bal 4,2949
SF Holdings 28.06.17 03.07.2020 0,03 - 0,03 10,5 - 5 10,92
Gazprom 13.07.17  19.07.2022 0,52 16 0,52 2,25  BBB/Bal  BBB-/Bal 2,25
Promsvyazbank 26.07.17 perpetual 0,5 1,1 0,5 8,75 - Ba3/BB- 9,0413
UToro pasmelueHo 17,55

JleHe)XHbIA ¥ BAJINTHBIN PBIHKUA

AuHamuKa Knro4vesbix nokasameneii 0eHe¥HO20 U 80a/1HOMHO20 PbIHKaG
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